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UNIFORM CASH CLIENT’S AGREEMENT IN PLAIN LANGUAGE

BOEEA—RERFIBRE

Winner International Securities Limited (registered with the Securities and Futures Commission (“SFC") as a securities dealer (CE number

AABB856) and an Exchange Participant of The Stock Exchange of Hong Kong Limited (the “Exchange”). whose registered office is located

at Room 1809-1811, 18/F, Great Eagle Centre, 23 Harbour Road, Wan Chai, Hong Kong

WRBEESFFRAS (ARFANEEHERSZES ((BEE]) EMAESET (CE 4R AABSSE) MREBBEZHMERAE
(B3P 2 X P2 HE) . HEMRERRNEBETHEEIE 23 5FEE F0 18 4 1809-1811 =,

I/We request you to operate a cash securities trading account (the “Account”) for me/us on the following terms and conditions:

AN/ EF

LER BTRETIGEREGESAN / EFEF—EREEFSFEEFD (FOD):

1. The Account E 0

11

12

13

14

I/We confirm that the information provided in the Account Opening Information Form and/or other information collection
documents is complete accurate and current. I/We acknowledges the importance to provide complete, accurate and current
information to you as you will rely on such information to understand my/our personal background, financial situation and
other necessary information for you to provide services or products to me/us. I/ We undertakes to inform you immediately
if there is any change to that information. It is my/our responsibility to ensure Account accuracy and to notify you
immediately with regard to any discrepancies. You are authorised to conduct credit enquiries on me/us to verify the
information provided.

AN/ BEHER [HPFERRE] RIEBERREXHFARENENZTE. EHEMENN. AN/ BEENE &
TRMHTE, FRNERHENNEEN, BA BT2REZFERNNTREFNEATR. UBRARAMAFEER
YR EAN / SEREBBIER. AN / EFFEEEEIRS W EEMH S REETAMER LIRS ERRIRFBAET.
AN/ EEFILEE BTHAN/ ESNERETZH, WRE LRARESAHER.

You will keep information relating to my/our Account confidential, but may provide any such information to the Exchange
and the SFC to comply with their requirements or requests for information. If you receives any request for information on
any Transaction relating to any of my/our account by any regulators in Hong Kong or elsewhere including but not limited
to the SFC and the Exchange, even if my/our account has been terminated prior to such request:

(a) I/ We hereby authorizes you to provide the required information to the regulators according to the request, where you
already has such information; (b) I/ We shall, upon yours request, provide the required information to you or the relevant
regulators within two Business Days of such regulator’s request, where you does not have such information; (c) I/ We shall,
within two Business Days of such regulator’s request, inform you or the relevant regulators of the identity, address, contact
details and other relevant identification information of any beneficiary (“underlying client”) or originator of instructions in
respect of my/our account, where I/we acts as an intermediary of and effects trades for the benefit of such third parties, and
where |/we effects trades for discretionary accounts, discretionary trusts or collective investment schemes, I/we shall also
provide you or the relevant regulators with the identification information of such accounts, trusts or schemes and their
managers, and whenever the manager’s discretion is overridden by the beneficiary or any other persons, the identification
information of such beneficiary or any other persons who has overridden the manager’s discretion, and whenever the
manager’s discretion is overridden, I/we shall immediately inform you such information in writing; (d) I/We, where acting as
an intermediary, shall make arrangements with such underlying client(s) or any third parties to ensure or procure the
provision of such identification information of its underlying clients, together with their written consents for the provision of
such information and/or waivers of any benefits of the secrecy or personal data protection laws that prohibit disclosure, to
the regulators.

BTHREHAN/ BEFONERERTURE B BETIMRBHMIAMEAERESNATIEEER $2FERRME
THMZMEERESG, IREBSEEMIMIE IR EHE SREFRREBIEGNIZA X BTRHAAN/ &
FERFNETHRZZEMER, RIREAN / EFIRFEELZ &L

(@) AN/ EFFIEE BT, & BTEEMZFEN TREEHEZRanEERBRMZFEN bE BTREZ
FEM, £ ETEKRE, AN/ SFAEZBEREBREERENWETLEEWRHEMERMNEN, QURAAN/EF
ERE=ZTNFNLEBMARTRES, AN/ EEHEMELERNRG BT AMBEEEREZEAAN / EFIRFH
ZM AR BRI IEN S, it BHRAGREBERSNERIER, EAN / EEEHMEEETIRS. 2B ETE
SRR EHEETR S, AAAN/ BEF AN BT EMRERERUZELEZIIRS . 2EZREANERER
BB R HEEANBASMHENER, TEEEANNBERZISASEMATRE, YZEmBEHN ETZEEAN
HiEH#CATR, WERMZESREEANBENZ S ASHBANHERESONHNER (WRAAN / EEEEBFRNT
20, REMEREFSEME=TELTH NHERIEFERFEAEEMBERBREZLEAMEFNSNEAIERE
FESHEARE FHRRESNARNERNNEERER/FEREFHRRBNEAS ERE HEENREBAEREETH
R R.

|/We represents that I/We is/are of required legal age and mentally fit to enter into this Agreement.

AN/ EEBRACEIZEFR Y EBWER, WEEXSBOXNGEREEERORA.

|/We represents that I/We is/are the only party who has the ultimate interests in my/our account. Should the direct ownership
or direct beneficiary interests have changed, I/We agrees to inform and notify you in writing promptly.

AN/ BEFEREBE BTHROEMRFN&REFGMEN, —BEAN/ EFE BTHRNEIRSHNMAEASR
BIZ/ABLESY, AN/ EFARARBZNUFELBN BT

2. Laws and Rules 3% % 35 8l

2.1

All transactions in securities which you effect on my/our instructions (“Transactions”), included but not limited to securities
traded on the Main Board and GEM of the Hong Kong Exchange and/or other exchanges or markets in other jurisdictions ,
you shall be effected in accordance with all applicable laws, rules and regulations (as amended from time to time) of Hong
Kong and other applicable jurisdictions and the by laws, codes, rules, regulations; customs and usage of the SFC, the
Exchange the HKSCC and/or the relevant exchanges or markets in other jurisdictions shall be effected in accordance with all

P.1 (Ver.07-2024)



2.2

laws, rules and regulatory directions applying to you. All actions taken by you in accordance with such laws, rules and
directors shall be binding on me/us.

BTRAAN / BEFNETMETHN—VESRZS (5]), BREFRVEBZZMNES I RMAIERT SRS E M
SREBRENR S TISHER SNEFETHNAAR ZHEEFEENRRMEAS A EERENAEERERE,
MAFNAR G, M, 2RI, ARBI KRG UREBZBEES X5, FREERIRAHMEZEERBVEMIFHH
TIHNEGHIMER. BTREZEEG. RAURERMERRNMBETEINEAN / EEEEORN.

I/We hereby agrees that this agreement and all the terms herein shall be binding upon me/us and my/our heirs, estate,
executors, representatives, successors and assignees. All actions taken by you in accordance with such laws, rules and
regulations shall be binding on me/us.

AN/ BERBRABRERHTERIEHAN / BEARS, UREERAN, BEATAMEERRA, BEANKEA
BRZEBORN. BTRELIRERE, RUMAGIPFRIROAETBEHREEAAN / BEEFERORA.

3. Transactions %5

3.1

3.2

3.3

34

3.5

3.6

3.7

3.8

You will act as my/our agent in effecting Transactions unless you indicate (in the contact note for the relevant Transaction

or otherwise) that you are acting as principal.

B BT (EFRXZMEXEREMENEREN) ZHRNEBCASBERETZHN, BETHEUARAN/ ZHEAREA

SMETRXS.

I/We will notify you when a sell order relates to securities which I/we do not own i.e. involves short selling. I/We hereby

undertakes to:

(a)  make full and frank disclosure of such order(s) to you;

(b)  provide (without demand by you) all documentary evidence in substantiation of the legality of the short selling under
the SFO or other laws, rules and regulations of Hong Kong and of the Exchange;

(c) authorize you to arrange a buy in of the relevant Securities at the prevailing market price for my/our account that
|/we accidentally sold short ;

(d) indemnify you against all damage, loss, lawsuits, cost and expenses which may be sustained or incurred by you as a
result of the execution of the shorting selling order.

HEHIESEEMIERAN / SERENES IFSREZRS AN/ ESFHGBHN ET. AN/ SFHIRE

(@) @ BETE2EHERBHIXEIEES,

(b) R BTERRRHAANXAEBHEUZBRLESTRE (BEERPERN) EBURZZNHEMER, R
BN KRBT & EM,

(c) #HH#E TEAAN/EEFRIETHZHENTIHREEARESNES,

d) ®ERAHE BTRERPTESCEMAISEENMARRE, FEFA RAHMER.

On all Transactions, I/We will pay your commissions and charges, as notified to me/us, as well as applicable levies imposed

by the Exchange, and all applicable stamp duties. You may deduct such commissions, charges, levies and duties from the

Account.

AN/ EFERMAXSHIAMA BETBMAN / EFENESNKE, HABMBRNERBE, YHWETEARAED

wi. BETIURMRFAPBRZERS. WE. BERRE,

Unless otherwise agreed, in respect of each Transaction, unless you are already holding cash or securities on my/our behalf

to settle the Transaction, I/We will

HE—RXP. BRAEHRIIGRIE BTEREAN/ BEEFHFRESIFTHUTHTNR A, BGRIRAN / BEEKEE

BTHZIBEXDBHAN / TSEFNEARZ 8

() pay you cleared funds or deliver to you securities in deliverable form or
@ RETRMAURNSANESHTNZMGNES =
(i) otherwise ensure that you have received such funds or securities

MEMATER BTRILFESHES
by such times as you have notified me/us in relation to that Transaction. If I/we fail to do so, you may

AN/ BEREEEN,  BTIN

(i) in the case of a purchase Transaction, sell the purchased securities and
(INBEAXZZ)HEBEANES, Kk
(i) in the case of a sale Transaction, borrow and/or purchase securities in order to settle the Transaction.

(BELEXZZ)EANE / HENFBHFUETZ ST .
I/We will be responsible to you for any losses and expenses resulting from my/our settlement failures.
AN/ BEREEE BTEAAN/EFREETIRMNSENEABRELAX.
I/We agree to pay interest on all overdue balances (including interest arising after a judgment debt is obtained against
me/us) at such rates and on such other terms as you have notified me/us from time to time.
AN/ BEEZRBRAEBIRGHIE (BEHAN / EFRENXMHEBASIENTL) | % BETARFBRMAN /S
FHOR R R HAMIFR AR
In the case of a purchase Transaction, if the selling broker fails to deliver on the settlement date and you have to purchase
securities to settle the Transaction, I/We shall not be responsible to you for the cost of such purchase.
HEAXZTE, MEITCLCRERIRBNNZMAES B ETEEAZBFEORKR, AN/ EFBERBAZF
EENERE BETaE.
If you solicit the sale of or recommend any financial product to me/us, the financial product must be reasonably suitable
for me/us having regard to my/our financial situation, investment experience and investment objectives. No other provision
of this agreement or any other document you may ask me/us to sign and no statement you may ask me/us to make
derogates from this clause.
R BMTRAN/EEREHESERTASRER, ZeREMVES BTEFEAN/ESFNMBIORL. RELR
EREBFREMBASEMBEAN/BEN. AHENHMEXSETEMBE T IRERAN/EFEENHEET
TR ERAN/EFEL NE PR ZRMIB AR .
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3A.

3.9

3.10

311

3.12

|/We understands that you will not accept any third-party Instruction, unless |/we has/have formally executed and delivered
a valid power of attorney which expressively authorizes a named specific party to emit trade Instruction on my/our behalf.
|/We further agrees to indemnify you from any disputes, losses and other claims arising from the execution by you of any
unauthorized third-party Instruction transmitted on my/our behalf. I/We agrees to supply you with an accurate and truthful
identification and personal information about the designated third party. The Client also understands that personal
information will be made available to Hong Kong regulators and other government agencies, including but not limited to
the SFC, Exchange, Independent Commission Against Corruption (ICAC) and so forth.

AN/ EFERE BTAZEIEAE=F1ES, BEAAN/ EFEEREFBNET —BRNEEE, PERSE—SEN
BEZNTRFHEBHERFHES. AN/ BFLRE BTHABERATEAIRSRENE=ZTTRREAN / ZEFHLNIES
MEBMNFER BRUREMREASE. AN/ BEEERER B TREZIEENE=ZTERAENSHEBRMEANER.
AN/ BEERRFEBRIBEAGRE HEBRERENR HMBHEE SEEFRRESEES 50 BREA
E (CAC) FHAMIXMEMEIENF .

I/We acknowledges the fact that extraordinary events/technical difficulties may prevent and or otherwise hinder the
execution of the Client s Instructions. I/We agrees that you will not be liable for any loss, actual or projected, resulted,
directly or indirectly, from government actions, price variations, exchange/market restrictions, equipment, communication
and systems failure and breakdowns, unauthorized access or trade Instructions, and other physical and technical restraints
and conditions beyond your control.

AN/ EEHERFERRESFHRAEMEMERIESEZINTNEE. AN/ SEEEETHEET T EZENE
BERBUSTE, BREE, XZMMBRE, REMBARGKE, KEEENRFHIZSUEAMBEETRHNE
BREMEAREMESMN BRI RREBLAESE.

Inside Dealing is prohibited: It is unlawful to distribute, disseminate and act upon any unpublished price sensitive
information to make a profit or to avoid a loss in Securities trading. I/We confirms that is aware of such practice are unlawful.
|/We agrees not to engage in the said and other unlawful practices and to take full responsibility for the consequences.
BERNEXS EEEE. SUhEFBIELARNBRESRERRERSFEE LRANEBNTAERIEEN. AN/ B
FSHERHEMRLBOTENIEEME. AN/ BERBTETLARMNEREMIEETE IHMAEREaTEET.

|/We agrees that you may, in your sole discretion and without giving me/our prior notice, prohibit or restrict his ability to
trade Securities through my/our account. |/We agrees that you are not liable for any losses and/or damages, actual or
hypothetical, as a result of such restrictions.

AN/ BEERAE BTAATENHNERERLBERELBHMAN / SFNTRESRIAAN / EFBBHIRFIETRZ
ZEEN . AN/ EEFEARE BTEAERLERTERNEAERSRRNBRIBERESE.

Trading via China Connect PEBXHEE

1.

2.

10.

11.

12.

No day trading is allowed.

AEFEEZ S,

Pre-trade checking is in place so that I/We must have shares transferred to you before the commencement of trading on a
trading day if I/We intend to sell the shares during a trading day.
REXZGIBEAN/EEREIRERURENRZBHERY, ERZXSEHRAMIEROERE B THHEEHRRE
BERHFAO.

|/We should understand all trading must be conducted on Shanghai Stock Exchange (SSE)/Shenzhen Stock Exchange (SZSE),
i.e. no over-the-counter (OTC) or manual trades are allowed.

AN/ EBERAFMBERHUELE L Z/RZFTET, ARG HIIFEBDEHEZS.

I/We confirm and agree that naked short selling is not allowed.

AN EEERRFABETFERESR/ RBRETEGRESEH.

I/We confirm and agree the foreign shareholding restriction (including the forced-sale arrangement) is in place and you
have the right to “force-sell” my/our shares upon receiving the forced-sale notification from SEHK.

AN/ EEHEDREERNEREIMNIRERH(EIERE L ERA), BT ARREERZ RS L SBME [R5 HE ]
FUNE=E:0)308

I/We should understand fully the Mainland rules and regulations on the relation to show-swing profits, disclosure
obligations and follow such rules and regulations accordingly.
ANEEZTLTHREBFNBEHERZ T BRIKBESTNER.

You may have the right to cancel my/our orders in case of contingency such as hoisting of Typhoon Signal No. 8 in Hong
Kong.

ANEERAERAE BTAERRESBRNEBEH/ SRRER) TBUERAMNTE.

You may not be able to send my/our order cancellation requests in case of contingency such as when SEHK loses all its
communication line with SSE/SZSE, etc and I/We should still bear the settlement obligations of the orders are matched and
executed.

AN/ BEEABLEARHEZRA BN (BN ZFRREE EXFF/ R EHERES) T, BTRAEZHAN/ZEN
BUHEERIES, WiTELERHEIT, AN/BFEREXTREE.

I/We must comply with SSE/SZSE Rules and other applicable laws of Mainland China relating to Northbound trading.
AN/ BFRBF EZ/RZFRAEPBENDERERR/ REBXZNBAERE.

You may forward my/our identity to SEHK which may on-forward to SSE/SZSE for surveillance and investigation purposes.
AN EBEFHERERER BTHEEOBZMEEAASNER, B tEmEE T LR/ RXMNEERLRAE A,
I/We confirm and agree if the SSE/SZSE Rules are breached, or the disclosure and other obligations referred to in the
SSE/SZSE Listing Rules or SSE/SZSE Rules is breached, SSE/SZSE has the power to carry out an investigation, and may,
through SEHK, require you to provide relevant information and materials and to assist in its investigation.

AN/ BEERREARMEER S/ RZARAL 3 E3Fr/ Ry AR RISk - 2 A/ 2 AR B Ed A 35 8 & HAth
BEEMNER, LRE/RZFAERETHRE, Y oURBAHIAMER ETREEMERRMEHREREE .

SEHK may upon SSE/SZSE's request, require you to reject orders from me/us.

P.3 (Ver.07-2024)



13.

14.

15.

16.

17.

AN/ BEHRREARHIANSE X/ RZRER, B BTELRREAATE,

I/We need to accept the risks concerned in Northbound trading including but not limited to prohibition of trading SSE/SZSE
Securities, being liable or responsible for breaching the SSE/SZSE Listing Rules, SSE/SZSE Rules and other applicable laws
and regulations.

AN/ EBEFHMEBB/RBBISENER, SHEEFRREERESB RBBRENSER. ¥HER EZH/RZMLETHR
Bl LR/ RZAAR R R EMBE A AR RS & B RIEEREE.

SSE/SZSE may request SEHK to require you to issue warning statements (verbally or in writing) to me/us, and not to extend
Northbound trading service to me/us.

AN/ EBEHAREREZM/RZMAEERBZMER BATRAANBEOBRSETRES, UEAAAN/EFREE
BB/ REBX R

I/We confirm and agree HKEx, SEHK, SEHK Subsidiary, SSE/SZSE and SSE/SZSE Subsidiary and their respective directors,
employed and agents shall not be responsible or held liable for any loss or damage directly or indirectly suffered by you,
your clients or any third parties arising from or in connection with Northbound trading or Winner International Securities
Limited.

AN/ EEHRREER BT, RRFREAE=ZSTERAERE/RBBRX HI MK EERESFRASMERERZEM
BERYBE, FEIZ. B, BRXAMFAS. EXA/RZAE EXRARZAMFASIMREEENES. BEER
BEAMARE.

I/We acknowledge that I/We need to hold sufficient Renminbi (RMB) for settlement purpose. If I/We do not hold sufficient
RMB in the account and I/We have not given you any foreign exchange instruction to transfer any other currencies standing
to the credit of my/our account with you before the end of the relevant trading day (i.e. market close), I/we agree that you
are authorized to transfer for me any other currencies (in equivalent amount of RMB) standing to the credit of my/our
account at the prevailing exchange rate in the market and at such time you deem appropriate. You shall not be liable for
any foreign exchange loses in my/our accounts as a result of the above currency conversion for me in such circumstances.
ANEBEFRRANEEFTEFARHANARBETIW. MAN/BENXHFONLRZEEHNARBRAN/EFE
FHNZSEERIIABERE™M I E R BETELEEFEMRERER AN/SERE BT UREEBHNEENT
AN/ EFFHEZHMERELRERHE. BT TETRAEMTERZERN. SRAEERMEARENEEIMNE
©%) FERZzEXRKREZRE. mEERREMEENEOEREBL, BETHAZELIRABRTNE LEFTEE.
|/We acknowledge that according to the CSRC, SSE and SZSE arrangement, the company shall not register the Broker-to-
Client Assigned Number (BCAN) for clients who are Mainland investors (include: (a) individuals that possess Mainland 1D
documents;(b) holders of a joint account if one of the holders is considered as Mainland investor under (a);and (c) corporate
or unincorporated entities which are registered in the Mainland), i.e. registration of new BCANs with ‘CHN' as the country/
region of issuance (CHN BCANS) be rejected

AN/ EBEFRARBHEEES. ERXMARZMNTH, AR SR FANMKEE (B (a) FETENDSHERX
HHEAN, (b) BERFEHAA (WHBRFIFBEARETEA—TE (a) HAEHNNMIZEE), & (c) HENMFM
BEARIEENGER) FABSFHEF R, RN [CHN] AEAFEER / HENSFHEFHRIBNEM (CHNBCAN) &
HIE4E

4, Internet Trading Services B Bt4873 5 IR#E

41

4.2

43

4.4

4.5

Unless otherwise specified, this clause is made without prejudice and in addition to all the other provisions in this
Agreement.

BRIEDERP, ANMEZREDARBRAA H MR M INE L R EEZFHMIEK.

You may provide me/us with Internet Trading Services, and I/we hereby request the provision of such services, upon the
items and conditions as embodied in this Agreements, as modified, as amended or expanded by any notice, letter,
publication or such other document as may be issued from time to time by you.

BT U REA GRS ERNGEAAAN / SEREEHEZTZRTE BEAAN / SERBABRIIESRFEGERRE
KA/ BFREERRH, M ERMERFEGTH BTARZEHABRM. SR, EROSEMETRUERT. B5Ek
BR.

I/We may from time to time, instruct you, acting as my/our agent, to deposit, purchase and/or sell Securities for the
Account(s) or otherwise deal with Securities, receivables or monies on behalf of me/us through the Internet Trading
Services.

AN/ BETUERIET BTUAAN/ BE2REANSHEBIHBXZRBAKRSE (5) FA. BER/JUHE
ESYIMEMARNNRERAAN / BERIEES. BERFERHFIE,

I/We agree that |/we shall be the only authorized user of the Internet Trading Services under this Agreement. |/We shall
be wholly and solely responsible for the confidentiality, security and use of the Access Codes issued to me/us by you.
AN/ BFER AN/ EFARHRETEHARSRBZE—XEERE $28 ETEANSIBBZRE.
TEERBTRESBEE.

|/We acknowledge and agree that I/we shall be wholly and solely responsible for all instructions entered through the
Internet Trading Services. |/We further acknowledge that the Internet Trading Services, and the software comprised in
them, are proprietary to you. |/We undertake and warrant that I/we shall not, and shall not attempt to, tamper with,
modify, decompile, reverse engineer, damage, destroy or otherwise alter in any way, and shall not attempt to gain
unauthorised access to, any part of the Internet Trading Services, and any of the software comprised in them. |/We agree
that you shall be entitled to close any or all of the Account(s) immediately without notice to me/us, and I/we acknowledge
that you may take legal action against me/us, if I/we at any time breaches this warranty and undertaking or if you at any
time reasonably suspects that I/we have breached the same. |/We undertake to notify you immediately if I/we become
aware that any of the actions described above in this paragraph is being perpetrated by any other person.

AN/ BEARLERBHEBEHBELHRBELNAEEERETEITKESRETE WE—SRBEBBRI 5 R
RN ERRBASEA BTER AN/ BERENMREFCZHAZERINEFAHMT B B5 BERE
MR EARTERE . B, RS UM NEREHERZ ZRBUAREN LR R4 NEERS, FAFGERER

P.4 (Ver.07-2024)



4.6

4.7

4.8

49

4.10

411

BRENERLTEA DREFBOR. MEAAN/ EEEETRFEER DRKERESR BTREASESERRE
AN/ EFERFLRERR, AN/ EEEE BTERAKRMPFELAAN/E MEﬂﬁ%ﬁ$F AN/ EF
IRER ETITHAN / EERBCEETE. AN/ EEREENBEOTEMA T REARRASEM LR TERE, R
B ET.
Unless otherwise agreed between you and me/us, you will not execute any trading orders of me/us until there are sufficient
cleared funds, securities or other assets acceptable to you in my/our Account(s) to settle my/our transactions.
BRIEAAN / EFNERF (%) ARANCHEERE BH5gHM BTHEINEENZRAAN/ BENXS S8 B
FRTAAN / EENEEAZHIET, B ETEKA/%#%T%%%%%
You will not be deemed to have received my/our instructions or have executed my/our orders unless and until I/we am/are
in receipt of the your message acknowledging receipt or confirming execution of my/our orders, either electronically or
by hard copy.
BREREEAAN/EFERE BEATUEFIZEAEABLNER RABERERERITAAN / ZENEEER &
Bl BTABHERACKRISERITAN / TENEEETR.
I/We acknowledge and agree that, as a condition of using the Internet Trading Services to give instructions, I/we shall
immediately notify you if:
AN/ BERRLER, EAFEREHAXZRBELEER TN —ERKE HEZEETREE AN/ SEZHFE
m AT
(a) an instruction has been placed through the Internet Trading Services and I/we have not received an instruction
number or has not received an accurate acknowledgement of the instruction or of its execution (whether by hard
copy, electronic or verbal means),
AN/ BEFELEBIHBIZRBHLEERET BUEREIETRFIYE B ERRIENITHERESR (1
S uiﬁ EFEEABEANEL),;
(b) I/We have received acknowledgement (whether by hard copy, electronic or verbal means) of a transaction which
|/we did not instruct or any similar conflict;
fA/Eg%U—EKA/ FUEBLIETHZZER (FmeEE. ESFERAEANEL) HAERIE
xR,
(c) I/we become aware of any of the acts stated in clause 4.5 being done or attempted by any person;
AN/ BEEBEIFAATEEETRERETE 45 GFANEEITE,
(d) I/we become aware of any unauthonsed use of my/our Access Codes; or
AN/ BFEBERERENERAAN / EFXHBHENERL &
(e) I/we have difficulties with regard to the use of the Internet Trading Services.
AN/ BEEFREHBTZRBEBEIFE.
I/We agree to review every order before entering it as it may not be possible to cancel the instructions once given.
AN/ BERREMASEESERE W EMNERZ, EABERE R —EL, EUREXIUA.
|/We agree that you shall not be liable for any loss I/we or any other person may suffer as a result of using or attempting
to use the Internet Trading Services. |/We further undertake to indemnify you, on a full indemnity basis, on demand, for
any loss or damage you may suffer as a result of the use of the Internet Trading Services, except for damages caused by
willful default or gross negligence on the part of you.
AN/ EBEZRE BETAEGHAN/ SEREAEMALERKEAEREHBT 5 R EEZNEMBRKIER
o AN/ BFE—PKE HEEREHBEXZRBIRE BTEINEMBRAIES K BTERRNEIED
BfE, BE BTHEASEENNERRRSIENIEER.
I/We acknowledge that Exchanges and certain associations may assert proprietary interests and rights over all market data
they furnish to parties who disseminate such data and agrees not to do any act which would constitute any infringement
or encroachment of such rights or interests. |I/We also understands that you do not guarantee the timeliness, sequence,
accuracy or completeness of market data or any market information (including any information provided to me/us through
the Internet Trading Services). You shall not be liable in any way for any loss arising from or caused by any (1) inaccuracy,
error in or omission from any such data, information or message; (2) any delay in the transmission or delivery thereof; (3)
any suspension or congestion in communication; (4) any unavailability or interruption of any such data, message or
information whether due to any act of you; or (5) by any forces beyond the control of you.
AN/ BFAR, 7 (F) XpAM—LEEEREFREGEBEEIR T Z—UTMSEERE AR ATHES, YER
FERBEE T REH EIRESEF R REIRILNTE. AN/ BEERER B TASREZSTHEHES AT
HER (BREAEMETIRBREEAN / EEFNEAER) MR, RfFp, EEMSTEE. BETHTRE
E%ﬂEijzEﬂE%ﬁT%ﬁEﬂaﬁ.()EﬂtLﬁ% ER S E SN ERN. $#HR3ER, (2) LR
B, ERSEREERAMER (3) BATEHEE, (4) FHETHKR BTHNOAMBZZEEE. ER8E
BEEFRMS E, S (5) BMTEXEHNSN.

5. Safekeeping of Securities FE& R E

51

5.1A

Any securities which are held by you for safekeeping may, at your discretion
H ETHFFEXARENEEESE. BTIURERE:
(in the case of registrable securities) be registered in my/our name or in the name of your nominee; or
(BT REMES) WUAAN/ BEENERIN BTHREAZRIEM
be deposited in safe custody in a designated account with your bankers or with any other institution which provides
facilities for the safe custody of documents. In the case of securities in Hong Kong, such institution shall be
acceptable to the SFC as a provider of safe custody services.
BHR ETHERBTIIREXHRERENEIEMEEZARE., NBEENES ZHERAZESRY
AR R E IRTFHERE .
I/We understand that you do not accept any physical stock scrip deposited by post or courier and will not bear
responsibility for any loss or delay arising from delivery of stock scrip via such means.
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52

53

ANEEEZEPREETAEILHRERAIIBEREFARIN/ZENF O, AN/EERBETAGREEFREL
malErER. EREMFEEERER.
Where securities are not registered in my/our name, any dividends or other benefits arising in respect of such securities shall,
when received by you, be credited to my/our Account or paid or transferred to me/us, as agreed with you. Where the
securities form part of a larger holding of identical securities held for your clients, I/we shall be entitled to the same share of
the benefits arising on the holding as my/our share of the total holding.
EEHERUAAN / BEENERIM B TREZZEFEZSIEROEORISSEMTIRRE BAEAN/EFE T
MR ARAN / BENFOS XM THERTAAN / EF WZFESFBER BTREFHARAKBENE—EHFHN
—&, RN/ BERREARN / BERGNILHIERFZEE SIS,
You do not have my/our written authority under Securities and Futures Rules (Cap.571(H)) to:
AN/ BEWERE (BHERPERA) 8571 (H) UEBRE BT
(i) deposit any of my/our securities with a banking institution as collateral for an advance or loan made to you, or with
the Clearing House as collateral for the discharge of your obligations under the clearing system
AN / EENEIRSFRERTERE (t8 ETHEZIHERNORAER IBFREPREELS),
RET ETEEERZTZEEMNIRES
(i) borrow or lend any of my/our securities
BEAAN / BENEEES
(iii) otherwise part with possession (except to me/us or on my/our instructions) of any of my/our securities for any
purpose.
i?gﬁﬁmuﬁﬁﬁﬁmﬁﬁk/%%%Eﬁ%%iﬁﬁ%t&mxk/ﬁ%ﬁﬁﬁ§$k/§%m%ﬁﬁﬁﬁ
EBRSM) o

6. Cash Held For Me/ Us RAEN / EEZRENRS

7. De

Any cash held for me/us, other than cash received by you in respect of Transactions and which is on-paid for settlement
purposes or to me/us, shall be credited to a client trust account maintained with a licensed bank as required by applicable
laws from time to time and any interest accrued therefrom shall belong to you.

RAN /| EFREVRLSAKRBERZEAFHNRE, FRR—RERBTARAIN—EREFEIRSN (LEFRESAR
B BTHZZRE, mAAARWNEMSEMTEAN/ EENES) RETHRLEENFSEBR BT,

fault and Set off JEL XK

7.1

7.2

7.3

7.4

7.5

Any of the following non exclusive and non exhaustive events shall constitute an event of default: (a) I/We has/have
breached any material term(s) of this agreement or defaulted in respect of any Transaction with you; (b) I/We fails to pay
for or otherwise settle any purchase or other Transaction under this Agreement when due; (c) a voluntary or involuntary
case or other procedure is commenced against my/our seeking or proposing bankruptcy, liquidation, reorganisation, an
arrangement or composition, a freeze, standstill or moratorium, or other similar relief with respect to me/us or my/our
debts under any bankruptcy, insolvency, regulatory, supervisory or similar law (including any corporate or other law with
potential application to me/us, if insolvent) or seeking the appointment of an insolvency official in respect of me/us or any
substantial part of my/our assets ; or (d) any warranty order of attachment or distress or equivalent is filed against to
me/us.

AT EIERt A FIE BRI BN B HRERIZENEM  ()RIE BT HEL AN/ BEERKGRENETERMERK
BEXHTEL ; (b) AN/ EEFREEZHHHENBEESSIHMRZETIAIEE (OHEAAN / ZEMBN
BRENIFFERNRGSHMERF, USKRIURERE. FE. 4. ENTHSN®R. R4, SEEHEMSEIRE
E.FHE. BE . REIROVER (B8lEFEAAN / EEREBE THREERNEEIR SEREMER) THAA
[/ BERARN /| BEEFEHRUNEE 2 RBAAN / BFHAAN / EFEENEOEERMEGHEES F d) £
RIS IIRMES.

If an event of default occurs, without prejudice to any other rights or remedies that you may have against me/us and
without further notice to me/us, you shall be entitled to: (a) cancel any or all outstanding orders or any other commitments
made on my/our behalf; (b) cover any short position in the Account through the purchase of Securities or liquidate any
long position in the Account through the sale of Securities; (c) sell, dispose of or otherwise deal with in whatever manner
any Securities in the Account and any Securities deposited by me/us with you; (d) sell or realize all or any part of my/our
property held by you in such manner and upon such terms as you may conclusively decide and satisfy my/our obligations
and indebtedness towards you of the net proceeds (with fees, expenses and costs deducted).

RINBERY, ENEE BTHRANIERAN / EENHMEFSEEEHOTENERT, BTEEBMAAN / EF
RISJHH#: (a) BUEFMAERMITOESEFMHMRIEAAN / EFELNKE OEARAN/ EFKRFH, BBENESHK
HiRF R EANZBELTEH, SBRBELESFEHRFRETNTELTUEER | © HEA/ EFRFHNE
8%, HAN/ BEHFE BTERNEAMESELSINEMEFATNETEE ; (d) U ET2#ERENTRFEMGH
ERANAAN/ BEEE UHHEMNERMNTHE (IBRERERAR) AREMAN/ BEFH BTHER.
Unless expressly provided otherwise in the Agreement, all sums payable by me/us under the Agreement shall be paid in
full without set off or counterclaim or any restriction or condition.

BRIEABRE R RHERE AN/ SEREBEA DGR SR A NARIEN RSB A ASEIRES RFHZHREM
PRI SR

I/We irrevocably and unconditionally authorises you to apply any amounts standing to the credit of the Accounts and/or
any other account(s) in my/our name with you or your Affiliates in reduction of any amounts payable by me/us under
the Agreement.

AN/ BEFNTHEEEGENRE BTRIREN SINAAN/ EFREMAIR BT BT ENEEHM
REFREESEARBEOAAN /| EFRBEAGEEMEXANEALE.

Either party may terminate this Agreement at any time provided a written notice is given to the other party. I/We
understands, upon the presentation of such notice, that my/our Account shall be restricted to the closing transactions

P.6 (Ver.07-2024)



only (i.e. the liquidation of existing Securities). However, you may terminate this Agreement for twitch at any time with out
notice to me/us if my/our breach es or fail s to comply with any terms of this Agreement (termination for cause). Any
termination is conditioned on the satisfaction of any outstanding indebtedness and/or obligations in my/our Account,
including but not limited to any debit balance, executed and yet unpaid purchases, and the settlement of the subscription,
allocation and acquisition of the shares of a new listing and issue and shall not affect any Transaction already entered into,
or prejudice or affect any right, power, duty and obligation of either party accrued, prior to such termination.
BTHAN/ EF, AEEEMETE  HUBHRLEAGEE. AN/ EFER, ERIMEEBHNE, AN/ 5
FRFIER FIRREETFEXZANELRFESIBERELSWEHTHEEMN. EURAN / BEERIAKEE
SFAGFRENEEER BT UEREBMAAN / BFET MR FARGR. TIHABRENRLENTREARAN /
BEERFHARBEEBSIEE KRBECEBSIES BREFRREETINRE SAXERIANEARS |
RERBHBENEFT EHANMSTRZNERNNGE MEAZEEREREREZAELRNTHIAR S BAEBE
SR BT A EENEIEN . SEMES.

General — 83 &

7.1

72

73

7.4

(ii)

(i
(iv)

75

7.6

7.7

7.8

All securities held for my/our Account shall be subject to a general lien in your favour, for the performance of my/our
obligations to you arising in respect of dealing in securities for me/us. You may dispose of the securities or any part
thereof to settle any liabilities owned by me to you or your associated entity.
FEAN/ BEFONMESYZHR BATHEEBER MUERRAN/EFETEH BETREAN/ EEEEESFM
EEMNETE. BTYREZFRSFIHEMEABYG, UERBAAN / EFH ETHIETHNAHREERMENEMEEE
£,
If you fail to meet your obligations to me/us pursuant to this Agreement, |/we shall have a right to claim under the
Compensation Fund established under the Securities and Futures Ordinance, subject to the terms of the Compensation
Fund from time to time.
i BETRAERBABRENREEBTHAN / EENERE AN/ SEEHERE (BHERPEERG) Mz MEEER
SRE, BAXBREESTRNERHIL.
I/We undertake to notify you in the event of any material change of my/our name and/or address of me/us including
identity card, passport, business registered certificate, corporate or other official documents which identifies me/us.
AN/ BEFREEERN / TENER NGB R/ EESHE. #ER. SXETERE. AIXHRHEMTHR
AN/ BEFPNETXHSER, ZBM BT,
You undertake to notify me/us in event of any material change to the followings:-
BTREBENMRTIEREER, FBRMAN/EF: -

name and/or address of you including the registration status with the Commission and the CE number

BT K/ i B IR S B g T 5 90 & CE 4R5E;

nature of services to be provided to or available to me/us, such as securities cash account, securities margin account,

discretionary account, portfolio management, investment advice, unit trust, or futures/options account;

AN/ BFRESAAN / BEEUYFEHORSE, FINE5RSESRS. E5FRELEERS. ZTRF. KE4A

HEE. REBEERS. BEUGEASHE/IREEIRFNME,

remuneration (and the basis for payment) such as commission, brokerage and other fee and charges

SR ELAREE), flnfEe. SLERHEMERRKE

details of margin requirement, interest charges, margin calls, and the circumstances under which my/our position

may be closed without my/our consent.

STERESNFARE. MREM. EHARIBENAEREMTERBAT BETIEFAAN/ ZZRBOEELAN/E

ENHFELESTE.
I/We confirm that I/we have read and agree to the terms of this Agreement, which have been explained to me/us in a
language that I/we understand.
AN/ BEEREN / ELCHBYERANGRENER, TMEZSFHERELUARN / EEFRANEBEEOAARE,
To the extent permitted by law, you may from time to time amend any of the terms and conditions of this Agreement by
notifying me/us and such amendments shall come into effect immediately upon my/our deemed receipt of your notice.
I/We acknowledges and agrees that if |/we does not accept any amendments (including amendments to your commission
rates and fees) as notified by you from time to time, I/we shall has/have the right to terminate this Agreement in
accordance with termination clause under this Agreement. |/We further agrees that any amendments shall be deemed to
be accepted by me/us, should I/we continue to effectuate Transaction(s) in my/our Account without expressively
communicate to me/us objections to such amendments prior to the Transaction(s).
AR INBEEN, BT UBREARREENERMGEETEST, XBHMAAN /&%, WBEETELAN/ EFK
RECHBIETBMEIZIER. AN/ EEERLRE WRAN / EETEZFTBHMNETT, AN/ EFHERE
AHZENPLLERPLEAAN / EFRBRAR. AN/ EFLER MRAAN / EEREETREHETORERR
MEEBBETETRZS, BIAN/ SEREEBREIMEET.
You will notify me/us of material changes to any information provided to me/us , which may affect the service(s) provided
to me/us under this Agreement.
ET%%E@E%%%%@%ﬁ%%%ﬁ%@TEﬁA/%%Eﬁ%%%ﬁéﬁﬁ@%ﬁﬁ%ik@%ﬁﬂﬁk/%
This Agreement is governed by, and may be enforced in accordance with, the laws of the Special Administrative Region
of Hong Kong.
AGBREZITBRATEEXEZERE, I BTMNRBEEBFITEREEXEZNT.

TAX STATUS - SELF-CERTIFICATION FORM FRFE4/E - BREBIARIE

9.1

This is a self-certification form provided by an account holder to a reporting financial institution (our company) for the
purpose of automatic exchange of financial account information. The data collected may be transmitted by our company
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9.2

9.3

9.4

9.5

9.6

9.7

to the Inland Revenue Department for transfer to the tax authority of another jurisdiction.

ERHRF A AR BRRUBEEEALS)RENBRERRE, WEBBIBRUBIRE ERI B, K5 TIERER

BHERZARTR, MBEEEFENERE S —HRBEBRNKRBER.

An account holder should report all changes in his/her tax residency status to our company.

WMRFFBANRBERSDAINE, BRI EEEBMALT,

|/We acknowledge and agree that (a) the information contained in this form is collected and may be kept by the financial

institution for the purpose of automatic exchange of financial account information, and (b) such information and

information regarding the account holder and any reportable account(s) may be reported by the financial institution to

the Inland Revenue Department of the Government of the Hong Kong Special Administrative Region and exchanged

with the tax authorities of another jurisdiction or jurisdictions in which the account holder maybe resident for tax purposes,

pursuant to the legal provisions for exchange of financial account information provided under the Inland Revenue

Ordinance (Cap.112).

AN/ BFHREER, MBHETRE (RBEA) (8 112 ) BRTHRMBIRS EREGEEEX, () WEAFE

BEEERY THEFEBRSTRMBIRFER AR (b) EZFERMBRIRFFAEAREAERRIRFNEREE

BRENTEEBNRBRBR, EMEERERIRFHFEANEEIZEZEENRBER.

| /We undertake to advise our company of any change in circumstances which affects the tax residency status of the

individual identified of this form or causes the information contained herein to become incorrect, and to provide our

company with a suitably updated self-certification form within 30 days of such change in circumstances.

KN/ BEXKE WERARNE UBEEAREMRANEANKBERSD, NEIBARBAENERFLERE £

AN/ BEERMALE), YEEBEREENER 30 HN, [ EATRI—MEEEENNBHERRE.

| /We declare that the information given and statements made in this form are, to the best of my knowledge and belief,

true, correct and complete.

AN/ BEBRARAN / BERHFAE, AREAPMERNIAERFERYBEEE. EHEMTHE.

WARNING: It is an offence under section 80(2E) of the Inland Revenue Ordinance if any person, in making a self-

certification, makes a statement that is misleading, false or incorrect in a material particular AND knows, or is reckless as

to whether, the statement is misleading, false or incorrect in a material particular. A person who commits the offence is

liable on conviction to a fine at level 3 (i.e. $10,000).

L5 RE (RBEG) 8 s0QEME, WMEFIAEIEL BRERR, ERM—ERAERE EBAREM. ERIAFLE

%, E&il%@ﬁ—ﬁﬁ%}t%%ﬁ%%t%ﬁ%%%ﬁ\ ERFALEET, ELZERR, RBILER. —KER, TESE 3 R
(BN$10,000) E03K.
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RISK DISCLOSURE STATEMENT

ERRERAE

1. GENERAL RISK DISCLOSURE —#3 A Bs#: &

12

12

1.3

14

15

16

17

18

|/We acknowledge that the price of securities traded on the Main Board of the Stock Exchange of Hong Kong Limited (“the
Exchange”) and/or the Growth Enterprises Market (“GEM”) (unless specifically referred to are collectively referred to as “the
Market") can and does fluctuate, and any individual security may experience upwards or downwards movements, and may
even become valueless. There is an inherent risk that losses may be incurred rather than profit made as a result of buying
and selling securities traded on the Market. |/We also acknowledge that there may be risks in leaving securities in your
safekeeping. For example, if you are holding my/our securities and you become insolvent, I/we may experience significant
delay in recovering the securities. These are risks that I/we am/are prepared to accept.

AN/ BEMBIRK/HAIERGRIERRIIER, TRIZRE TIHNESEBRTESKE, TAEFESNERET LA
F Tk, BEURENEZEEEE. BEEMHLNESA— B, MAGEZTRBANER. AN/ ZELMERES
Xka BETRETREFERR. fINE BTHEAAN/ ZENEST BTENEER AN/ SEROESNRETEE
EXINBRERT, AN/ BFRERAELFER.

I/We understand that GEM has been established as a market designed to accommodate companies to which a high
investment risk may be attached. In particular, I/we understand that companies may list on GEM with neither a track record
of profitability nor any obligation to forecast future profitability. 1/We appreciate that there may be risks arising out of the
emerging nature of companies listed on GEM and the business sectors or countries in which the companies operate.
AN/ BEFRRAERZTIHRA DA TEMAESEARN AR AN/ EEHRLEBAATTELFIECHERER
FEEEARKRROERTERER LS. AN/ EBFEETH FHAERETASINHABRME HEENEBT
¥R mATS I BRI AR,

I/We am/are aware of the potential risks of investing in companies listed on GEM and understand that I/we should make the
decision to invest only after due and careful consideration. 1/We understand the greater risk profile and other characteristics
of GEM mean that it is a market more suited to professional and other sophisticated investors.

AN/ BEFMEREERAER LT ARNEBERB, SULAAN / SERANLEKLREEEBERAELRERE. KA/
SEIFPRAERMNR S B ER MR, BEFECEERAMABRERITNTE

Given the emerging nature of companies listed on GEM, I/we understand there is a risk that securities traded on GEM may
be susceptible to higher market volatility compared to securities traded on the Main Board and no assurance is given that
there will be a liquid market in the securities traded on GEM.

ERBIER LT ASINHAZRRME AN/ EEHARAERETEES TREHILRRIREEZESASNTIHKIE
EAHERRAIEREERFE —EERBENTIS.

I/We further understand that the principal means of information dissemination on GEM is publication on the internet website
operated by the Exchange. Companies listed on GEM are not generally required to issue paid announcements in gazetted
newspapers. Accordingly, I/we acknowledge that I/we need to have access to up-to-date information on GEM-listed
companies as published on the GEM website.

AN/ BEFPAAERMIBZEERNRESEBHFMEENEHPEETIEER. AIER EHAS—RABEERR
FENRELTEAELNE At AN/ BENEBAAN / SEEEREHAEREEZHNAIER ETASINRITERL
I/We acknowledge that this risk disclosure statement does not purport to disclose all the risks and other significant aspects
of the Market. I/We understand that I/we should undertake my/our own research and study on the trading of securities on
the Market before commencing any trading activities.

AN/ BERAWLEARKBRBAZ Y ARBRAERBETIS EEMNTENE. AN/ EEHEEETEEERHZHA
BT e R MR EMESNEE.

I/We understand that I/we should seek independent professional advice if I/we am/are uncertain of or have not understood
any aspect of this risk disclosure statement or the nature and risks involved in trading of securities on the Market.

AN/ BFRBANAAN / BEHLEARKEZRENETAIERHEETIH LEFNMTERERE A BESAPEZE
KA/ BEERBBIEENER.

I/We acknowledges and agrees that the Client Assets received or held by the licensed or registered persons outside Hong
Kong are subject to the applicable laws and regulations of the relevant overseas jurisdiction which may be different from the
SFO and the rules made thereunder. Consequently, my/our Assets may not enjoy the same protection as that conferred on
the Client’s Assets received or held in Hong Kong.

AN/ EEHRARZE, BTEEBLOMTBRBMSFHENETFEE X EHEBIIEEZEEERNBERERRRGIR
BEN. BEERERANE (BHERPESRE) (58 571 F)RRBEZIFHIFTHRATEAMAR. AL, BEAN/ &
EEFVESHKTRHRAZZAR TESBRRSFENEF EENEERRE.

2. RISK OF PROVIDING AN AUTHORITY TO LEND OR DEPOSIT SECURITIES WITH THIRD PARTY

REE AN/ EFHEHEH T REBIRE = 77 M REE 1B

21

2.2

|/We acknowledged that I/we am/are aware that there is risk if |/we provide my/our dealer or securities margin financier
with an authority that allow it to lend my/our securities to or deposit them with certain third parties under Securities and
Futures Rules (cap.571(H)) and related Rules. This is allowed only if I/we consent in writing. The consent must specify the
period for which it is current, which cannot exceed 12 months.

AN/ BEEHERAEMBEAN / BENZFHIESRESHMENREEEE FHFERB(ESRASRAD (5 571(H))
EERRR, BEANEBEFNESBLTIEIRE=T, FE— k. ZEAFERRAAN / EEERLETERR
ROBATHTER. LREARBRSEERENY, mzRESHAFEE 12EA.

|/We acknowledge that I/we am/are aware that I/we am/are not required by any law to sign these authorities |/We
confirmed that when I/we opened the Margin Account (if applicable) with Winner International Securities Limited, |/we have
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2.2

2.3

signed these authorities and I/we confirm that staff of Winner International Securities Limited has explained to me/us the
purposes for which such authorities is/are to be used.

KA/ BEEHEREMBRF L EBEMEGRERN / BELEZBELEEE. AN/ EEHERELAN / TERRKERE
BHEARNDFERRIFSFAOWERE, AN/ EFEHESELEEEE FNEAA / EERIRKBEBESFERATN
BEERAN / ZERBE AIEENTERKES.

|/We acknowledge that I/we am/are aware that if I/we sign one of these authorities and my/our securities are lent to or
deposited with third parties, those third parties will have a lien or charge on my/our securities.  Although my/our dealer or
securities margin financier is called upon at short notice to make additional margin deposits or interest payments. If the
required margin deposits or interest payments are not made within the prescribed time, my/our collateral may be liquidated
without my/our consent. Moreover, |/we will remain liable for any resulting deficit in my/our account and interest charged
on my/our account. I/We have been invited to carefully consider whether such a financing arrangement is suitable in light
of my/our own financial position and investment objectives and have so considered before signing such authorities.

KA/ BEEDBAMBMERN / SERBEEE, AN/ EENEBHEBE TIERRE=S, ZEFEE=TTKEHAA
/ BENESEAHERSELIRG. BAAXA / ZENXFHFAEFRESHREARERREHNHESEEN S, &
EXGHARRIBEIRAZMMBHRESHESFE AN/ SENMIFRTESEREAAN / EENEABTHEE
MEEER. Wit AN/ BEREAERAN / BENIRF WAL T ERAEARIABELRFTHMANFESEE. AN/ EF
ERBEWTREBZSTEEEZR, CEFAXREBRERHESTEEGAN / BENUBHERRILEEN.

3.  RISK OF MARGIN TRADING 54 EEHER

1

|/We acknowledge that the risk of loss in financing a transaction by deposit of collateral is significant. |/We may sustain
losses in excess of my/our cash and any other assets deposited as collateral with the dealer or securities margin financier.
Market conditions may make it impossible to execute contingent orders, such as “stop-loss” or “stop-limit” Orders. 1/We
may be called upon at short notice to make additional margin deposits or interest payments. If the required margin
deposits or interest payments are not made within the prescribed time, my/our collateral may be liquidated without my/our
consent. Moreover, I/we will remain liable for any resulting deficit in my/our account and interest charged on my/our
account. |/We have been advised that I/we should therefore carefully consider whether such a financing arrangement is
situate in light of my/our own financial position and investment objectives.

KA/ BEMEEGFIURIRRMAZZRESMENBERRERTEB A, AN/ EEMRZNEMTRISEBBEAN / BF
FHRBHZ 2B ESRESHEANMEAURERNRSRIAEMERE TiHERATREEREERT flm- e
HREETEENIT. AN/ SEUTRSRERREINFESLEEN S, HELN / EFRERIEEHRN T
FHRIFERESFE, AN/ SENMBRTRSEREAAN / EFNRBTHEENEEER. W KN/ EF
HERBAAN / EFNIRFNELMERMNEAEREERFTHACNFHEEE. AN/ EFERESEFHREEEEMER
HEABEEAAN / BEENHMBRAKKEEN.

4., RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG LIMITED

EEBB S5 AR 5 B AT 5 — 5 583532 5 Fras 269 E b

41

|/We am/are aware that the securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors.
I/We should consult my/our dealer and become familiarized with the PP before trading in the PP securities. 1/We have
been advised and am/are aware that the PP securities are not regulated as a primary or secondary listing on the Main
Board or the GEM of the Exchange.

RN/ BENBRBRINZER —XBEESZ HAA B RGBT B EENES R ARTRERITNREEMRN.
AN/ BEEFEBEZEABEINES R BAHARIANERMATZERREIE, AN / EFEWEELIE
RBZIEARBAE MM EENES L ENTEHE XS ARA TN EIRFAIERIEE—HEZ LT AIESFERIMIX

/‘_A—
HE.

5 RISK DISCLOSURE OF INVESTING IN CHINA CONNECT B EhE R S5 EE

5.1

The following risk disclosure statements cannot disclose all the risks which China Connect involved. You should undertake
your own research and study before your trade or invest.  You should carefully consider whether trading or investment is
suitable in light of your own financial position and investment objective. You are advised to seek independent financial
and professional advice before you trade or invest. You should seek independent professional advice if you are uncertain
of or have not understood any aspect of the following risk disclosure statements or the nature and risks involved in trading
or investment.

AT Bk BN REIR BT AP ERAIS KA., EETXSIRER, CRABASNERNRERNR. &
RASGHVBIMARRE B REELERERBEEENRSTIRE. ATERERETRSIRENESKBILNUB R
FEER. RUETHEESIAPE T EBRKEZPSETEAIREMI NN ERER SRSKBINIEELZER.
Not protect by Investor Compensation Fund 2% & HREEX LS RE

Investor should note that any Northbound or Southbound trading under Shanghai-Hong Kong/Shenzhen-Hong Kong
Stock Connect will not be covered by Hong Kong'’s Investor Compensation Fund.

REERFIR, BRENREEREESYAEZRAB/ RBB THETILRRZMNEERS.

Hong Kong's Investor Compensation Fund is established to pay compensation to investors of any nationality who suffer
pecuniary losses as a result of default of a licensed intermediary or authorized financial institution in relation to exchange-
traded products in Hong Kong. Examples of default are insolvency, in bankruptcy or winding up, breach of trust,
defalcation, fraud, or misfeasance.

As far as Southbound trading is concerned, since Mainland securities brokers are neither licensees nor registered institutions
with the SFC in Hong Kong and they are not regulated by the SFC, the Investor Compensation Fund will not cover
Southbound trading via Shanghai-Hong Kong/Shenzhen-Hong Kong Stock Connect.
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5.2

5.3

ERANREEREESTIBRETAEAFEINASZTYFEERNLEEEE, HIMEEMGESD. WESEE. ER
Bt BZ. FRERAETA MEREAEENREZERSREBX M ITHEENERMRINEREBR. sBKR
BEEXZMNE, ARTENBHESHYEESIBGNFMASGZEMEE, FAXIEBESNRE, ALREER
EESHIREBREBERS

As for Northbound trading, according to the Securities and Futures Ordinance, the Investor Compensation Fund will only
cover products traded in Hong Kong's recognized securities market (SEHK) and recognized futures market (Hong Kong
Futures Exchange Limited, HKFE). ~ Since default matters in Northbound trading via Shanghai-Hong Kong/Shenzhen-Hong
Kong Stock Connect do not involve products listed or traded in SEHK or HKFE, so similar to the case of investors trading
overseas securities, they will not be covered by the Investor Compensation Fund.

MERB/REBIERXZTE, RIFE (BHEXPERE) REEFBEESEREERTRETIHHIN AR ITHET
HBERZ LEENER. HREREB/ REBRILARFHEEFES NS RBZMMAZA LT EENER, Fik—i0
BEBIESFNRES, REEBREESTTREERB/ RIBILEZS.

On the other hand, according to the Measures for the Administration of Securities Investor Protection Fund {:&E&IREEH
REESEIEHK) | the functions of China Securities Investor Protection Fund (CSIPF, F1E#&E ER#EHES) include
“indemnifying creditors as required by China’s relevant policies in case a securities company is subjected to compulsory
regulatory measures including dissolution, closure, bankruptcy and administrative takeover by China Securities Regulatory
Commission (CSRC) and custodian operation” or “other functions approved by the State Council”. As far as Hong Kong
investors participating in Northbound trading are concerned, since they are carrying out Northbound trading through
securities brokers in Hong Kong and these brokers are not Mainland brokers, therefore they are not protected by CSIPF on
the Mainland.

A—7THE, RiE (GEFREFREESEERWEL) TEREFREESHAERA FBSASWRME. FMEANKESHKEE
ERTEEE. TELEFRTMEERGEN, RRBRERAMBRACHEEATIN [E] 3 [EHRAENHEABA
&, HRBEEAZFNEBREEN S HRMBEMSRBEEAMNEFHETIEARS, ZHEFLIFENMESQT),
BN EERERS TN RE BB REBIEEZ 5.

Quotas ZEE

Trading under Shanghai and Shenzhen Connect will be subject to a Daily Quota. Northbound trading and Southbound
trading are respectively subject to a separate set of Daily Quota, which is monitored by SEHK, SSE and SZSE respectively.
The Daily Quota is applied on a “net buy” basis. Based on that principle, investors are always allowed to sell their cross-
boundary securities regardless of the quota balance.

RBEEBEXRBRENNXSNZHNEARE., tRAXHRBEZZIANZHRABNEAERE, BB, £X
FRRRZ I RIEs, BHEER FER NERGE ERLRA FtEEERES ) REFYTHERLEBRES.

Daily Quota Balance = Daily QUOTA — Buy Orders + Sell Trades +Adjustments
HHEEGE - SHEE - BETE + EERXSE + R

The Daily Quota will be reset every day. Unused Daily Quota will NOT be carried over to next day’s Daily Quota.
BEEAENSERERREFERKE., REANSABREISEABET -ANEGHER.

If the Northbound Daily Quota Balance drops to zero or the Daily Quota is exceeded during the opening call auction session,

ne buy orders will be rejected. However, as order cancellation is common during opening call auction, the Northbound

Daily Quota Balance may resume to a positive level before the end of the opening call auction. When that happens, SEHK

will again accept Northbound buy orders.

—EBitmBHEERERFATESHBERREETIAXHEBBRE, FNEERERD, B, HRBUHETEERT
EHERRRLEE, toEERERESLTRETHRENRTENCSEELSUKE. B, BT EZItaE

BETE.

Once the Northbound Daily Quota Balance drops to zero or the Daily Quota is exceeded during a continuous auction
session, no further buy orders will be accepted for the remainder of the day. The same arrangement will be applied to the
closing call auction of SZSE. It should be noted that buy orders already accepted will not be affected by the Daily Quota
being used up and will remain on the order book of SSE and SZSE respectively unless otherwise cancelled by relevant SEHK
Participants.

—BitmSHEEGREREERESREETHIRFEBRGE, ANGRTHENAIBEZIESEITE. RRLHHhER
REXF/RZFNRESREHERE. BIiR CEEINERTEIASRSAREARIYE, RIFEMIZMSH
HBUHRTE, RALFTERDBIRERE LR RRZ T ELHEN.

Difference in trading day and trading hours X5 B R HEBZER

The Client should note that, due to differences in public holiday between Hong Kong and Mainland China or other reasons
such as bad weather conditions, there may be difference in trading days and trading hours in the two markets. Shanghai-
Hong Kong / Shenzhen- Hong Kong Stock Connect will only operate on days when both markets are open for trading and
when banks in both markets are open on the corresponding settlement days. So it is possible that there are occasions when
it is a normal trading day for the Mainland market but Hong Kong investors cannot carry out any A-share trading. The Client
should take note of the days and the hours which Shanghai-Hong Kong / Shenzhen —Hong Kong Stock Connect s open for
business and decides according to their own risk tolerance capability whether or not to take on the risk of price fluctuations
in A-shares during the time when Shanghai — Hong Kong / Shenzhen-Hong Kong Stock Connect is not trading.
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5.4

5.5

5.6

5.7

5.8

5.9

FFEIEREBNNBHNARBHE TARRESRFAFHMRR, M5B RXZHELBERAE. ARIESE/
RBBRABAMBTIZNAZSE. MAMMTHHNRTARBNFKIEZK B SFEMET RN, FIXE JRHENT
BRALEEXHHE. MEBREENIEEE A RNBEL. EFEZIRERR/ REBBNAMBEHEERD YREAS
MR BRR ZRE SR ER B BB R/ RBRBAZ S NHRBKIE A REHKZENNEE.

Restrictions on selling imposed by front-end monitoring R Ex 5 #4569 PR 5§

Investor must ensure he/she has sufficient shares in their accounts opened with Winner International Securities Limited when
placing sell orders for trading Shanghai Stock Exchange Securities/Shenzhen Stock Exchange Securities.  If the shares are
kept in an account opened with another Exchange Participant or a custodian, he/she must first transfer the shares to Winner
International Securities Limited on T-1 in order to sell their shares on T day.

RIERIB/ REBE BITER, REBLERREARINF AR EHRG. ERNEFRA—BHZMSRELETEANFA,
BEEVERT-1 BRNEERRBEEESERAS, TR THHERS.
The recalling of eligible stocks & &K EAL

When a stock is recalled from the scope of eligible stocks for trading via Shanghai-Hong Kong/Shenzhen-Hong Kong Stock
Connect for above-mentioned reasons, the stock can only be sold but restricted from being bought. This may affect the
investment portfolio or strategies of the investor. He/She should therefore pay close attention to the list of eligible stocks
as provided and renewed from time to time by SSE/SZSE and SEHK.

E-ULRARBEB/ REBSERREHRIRRAKAL EEBR/ RERBER, ZRERARKELMAEKEN. E
HREFNREEGIRBIRGETE. REEFERVHIMBZ S REEFARNETNGERKRERE.

Currency risks & *& & B

Hong Kong and overseas investor who holds a local currency other than RMB will be exposed to currency risk if he/she
invests in a RMB product due to the need for the conversion of the local currency into RMB. During the conversion,
Investor will also incur currency conversion costs.  Even if the price of the RMB asset remains the same when you purchase
it and when you redeem / sell it, you will still incur a loss when you convert the redemption / sale proceeds into local
currency if RMB has depreciated.

ERRBIMNIREEEUARBMIIMIAMERREARBEE AREFAHEBERAARYE ERRKIERER.
rERBES, HeFEJERERNMA. BIEZARBEENERAE RERERNBES NRARERE T2
BAMER.

Trading and settlement currency 3 5 R XU & #
Northbound investments in SSE/SZSE securities will be traded and settled in Renminbi; Winner International Securities
Limited can offer currency exchange services to Northbound trading investors.  For calculating any debit balance due from
the Investor,
ERB/ REBREUARBETZ SN, MRERESFARLDHMIKEENEREB/ RBRERMIRER MR
KEFESFARADEFNERFNEEBHERE, TBRARYE
(@)  The exchange rate shall be determined by Winner International Securities Limited in its sole discretion, with
reference to the prevailing rates in the foreign exchange market;
FHEX T HRRESESERASDSEIIETHERFERELHEETE
(b)  Any conversion from one currency into another may be effected by Winner International Securities Limited in
such manner and at such times as it may in its absolute discretion;
WK EEESARADFEBERBERRE NEAANIRE, SREREAEEIBRATAEE,
(¢)  The costs of conversion and any loss arising as a result of fluctuations in the exchange rate of the relevant
currency will be entirely for the account and risk of the Investor; and
HR—EERERAS —EEY, ERNEARTIEEHERERKESMSIZNEL 2NERREER
HREERERR, &
(d)  Investor authorizes Winner International Securities Limited to debit his/her Account for any expenses incurred
in effecting any currency conversion.

REERERZ BRESERASUEF MRS IIREETEEE BERR RN EAREX.

Application Law and Regulations & 3£ 2 R E

All Transaction executed in the Shanghai-Hong Kong/Shenzhen-Hong Kong Stock Connect shall be subject to the
regulations used by China Securities Regulatory Commission (CSRC) and the Securities and Futures Commission of Hong
Kong (the SFC). Investor agrees to do such things as Winner International Securities Limited may require to ensure
compliance with all relevant or applicable laws, rules, regulations, by-laws, constitution, orders, directives, notices, circulars,
coded, customs, usages (whether of government bodies, authorities, exchange, market, clearing house or settlement system,
and whether or not having the force of law).

BER/RBRXSYRZITEEREREEERGNESMER MERRBEESFHRA S —MRIFH KU M ERIRE
N—UTHIRHEEFEAARN. REZRRBRRBBRESERAS TEERNTENEFRETHREEHZER
AUERE. 1RG1. SER. @RI, BE. 9. 50, B, BR. FH. BHMEG(FRBBUTHEE. #E. X5 W
5. BEMNSEERZKN, hRRISEREFERNN).

Disclosure of Information TR E

Under the current PRC rules, when Investor holds or controls up to 5% of the issued shares of a Mainland listed company,
the investor is required to report in writing to CSRC and the relevant exchange, and inform the listed company within three
working days. Investor is not allowed to continue purchasing or selling in the listed company during the three days. And
every time when a change in his shareholding reaches 5%, the investor is required to make a disclosure within three working
days. Form the day the disclosure obligation arises to two working days after the disclosure is made, the investor may not
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buy or sell the shares in the relevant Mainland listed company. If a change in shareholding is less than 5% but results in
the shares held or controlled by him falling below 5% of the relevant Mainland listed company, the Investor is required to
disclose the information within three working days.

RIBIRTPEMNAE, B RRERHE RIES EZF/AIRZET E T gE s, HER=HRMEERF N EH
BIRERERAMXHMER, FBMETETA. ZREEFAERZ=ZBNEEAM L TETANRS . MZREEN
= HEHBRESEMSURD 5% RIER=EILENELKE. BRESEEEREEEERBEEMETIEAN, ZRE
ERBEEZ LMETANKRY . BERRESNFHRESLH DR 5%, ESBHMFAIMEHZ ETETANE BT
MEAEEH 5%, BEETER=ZHNHEEBRES.

5.11 Foreign shareholding restrictions 5N & #58% bt 51 BR #

The CSRC stipulates that, when holding Mainland A-shares through Shanghai-Hong Kong/Shenzhen-Hong Kong Stock

Connect, Hong Kong and overseas investors are subject to the following shareholding restrictions:

HEERERE BEREIMIEEZRERB/ RIEBFHE NG A K, 2ZUATHBRLEIRRS:

(a)  Single foreign investors’ shareholding by any Hong Kong or overseas investor in an A share must not exceed
10% of the total issued shares; and
F-ERRBIMYEEHE— L WASMNIFRILH, REEEZ TR SRR 100 K
(b)  Aggregate foreign investors’ shareholding by all Hong Kong and overseas investors in an A share must not

exceed 30% of the total issued shares.
Foreign investors mean investors who trade A shares through QFIl, RQFIl and Shanghai-Hong Kong/Shenzhen-
Hong Kong Stock Connect. After implementation of Shanghai-Hong Kong/Shenzhen-Hong Kong Stock
Connect, when aggregate foreign shareholding reaches 28%, HKEx will stop accepting further buy orders on
that A share, until shareholding lowers to 26%. If the aggregate foreign shareholding exceeds 30% and the
excess is due to Shanghai-Hong Kong/Shenzhen-Hong Kong Stock Connect, HKEx will identify the relevant
exchange participant and it is required to unwind his position on the excessive shareholding according to a
last-in-first-out basis within a specific period. Investors should accordingly comply with the 10% single foreign
investors’ restriction and forced-sale arrangement.
FrEBAREIMITEEHE— FTTARMISIRLLAIAEF], REEBIBZ T SR 488A930%.
BIMEEEIEF A QFIl. ROFI REBB/RBBEE ARMNKEE. REBB/RBBHEE, BRARIME
BEENFFRLOIAEME 28%, BIAFLEZZ A RZEEE R EERFRILOEMETEE 26%, &K
EEBIAEFNEB L, 30%, MARBBL DHERB/ RRBRX 558, BXMERZBRRXZNERZSM2HE
%, WEEZSWERERERBRNEBBRENBOZR [REXE] MRAITUTE. REETETE—
BIMEEE 10%FERL L BIAIBRME], X R BLEHI BRI T RE M = 2HE.

5.11 Taxes and Other Payment ## & Hfth{32k
Investor trading SSE/SZSE Securities under Shanghai-Hong Kong/Shenzhen-Hong Kong Stock Connect will be subject to
SSE/SZSE’'s Handling Fee and Securities Management Fee, together with ChinaClear’s “Transfer Fee”.
BEEEBESB/RABBEEREKE/ RIBEREHESMN L/ RTFRTHZZHEMERAE: £F&. FEE)MUR
HESEERMERE: BF&).

Investor should note that certain existing CCASS fees still apply, including stock settlement fee for settlement instructions
and money settlement instructions and money settlement fee. Subject to the SFC's approval, HKSCC will also impose a
“New CCASS fee” (in HKD), called “Portfolio Fee”, on its CCASS Participants for providing depository and nominee services
for their SSE/SZSE Securities held in CCASS. The New CCASS Fee will be collected on a monthly basis. Besides, taxes
imposed by the State Administration of Taxation (SAT), including stamp duty and dividend tax will also be applied to the
Northbound trades and SSE/SZSE Securities acquired through Shanghai-Hong Kong/Shenzhen-Hong Kong Stock Connect.
Any additional tax imposed by the SAT, if applicable, will be subject to further clarification with SAT.

BREEBEIR RUEPAEERZEBKNABARERB REOBEKT, SRS RE NN T E BN RSRIE
TWEM. B EREENREGFERREABRBREGESEEFEERB/ RRBRE. HEEEEGHAE &S
HEEBEHILRBHD [BHESE ] FNPREERGEBRA DUEBIKEL. b BIRMBLEFH LR/ R
FXZ SRR, BREINEREERER THEARItRXSREBERR/ REBENNERB/ RRBERE. #HE
RMFARRENHMRBEWER), FEXZFRBERRBADE—PER.

5.12 RISK OF TRADING SSE/SZSE TRADED FUNDS (ETFs) BEE t X/ FXEEES AR
Investors trading SSE/SZSE Traded Funds (ETFs), risk disclosure applied to point 7 - RISK OF TRADING EXCHANGE TRADED
FUNDS (ETFs)
BRELZEELXM/AZMBEEE S ARKETEARE 73 - BEEXZMEEESNER.

RISK OF TRADING DERIVATIVE WARRANTS ( “DWSs” ) / CALLABLE BULL/BEAR CONTRACTS (CBBCs) / INLINE WARRANTS

(“Iws™)

EETTHEHEE / 4R / SANENER

6.1  ISSUER DEFAULT RISK {7k & A F%
In the event that a DW / CBBC/IW issuer becomes insolvent and defaults on their listed securities, investors will be
considered as unsecured creditor and will have no preferential claims to any assets held by the issuer. Investors should
therefore pay close attention to the financial strength and credit worthiness of DW / CBBC / IW issuers.
HECTERSE / /8 / ANERTRHETARBETEHMETESNET REEFRBEAEKIPEEA, HET
BEAEESEEBLREE. A, RESARFHNBRCIERESE / 4888/ ANBETENM N RER.

6.2  UNCOLLATERALISED PRODUCT RISK e & A%

P13 (Ver.07-2024)



6.3

6.4

6.5

6.6

6.7

6.8

6.9

6.10

6.11

6.12

Uncollateralised DWs / CBBCs /IWs are not asset backed. In the event of issuer bankruptcy, investors can lose their entire
investment. Investors should read the listing documents to determine if a product is uncollateralised.

FEHAROTAEMERS / 4 REEE / AWBUREEEER. MEBTHHE REFITUBRELERE. ERTEREET
R, REFRMBE LHX.

GEARING RISK 1&12 @ B&

DWs / CBBCs are leveraged and can change in value rapidly according to the gearing ratio relative to the underlying assets.
Investors should be aware that the value of a DW / CBBC may fall to zero resulting in a total loss of the initial investment.
LTHMERE / A RESEEER, HEETRAHEMEENERILRMRERE . REEBR. TR/ FRENE
BEIMKES, EFEVRENESHGER.

The level of gearing embedded in IW depends on a variety of factors including but not limited to time-to-expiry and spot
price of the underlying asset compared to the lower and upper strike prices. IW will be expected to have a high effective
gearing when trading price close to the lower or upper strike price, and a relatively low effective gearing in other cases.
These differences in effective gearing are amplified when IWs are close to expiry.
ANEMBERERILZBRR—FIIFAER, 81 (EFRRK) FNEERDHNFERENE#HEE EREBLERRT
FELRETRAZE, —RIEHFNERRZERLTEE LIRS TRERFNERERLERS, SRIKEMERE
HER, mELERERILENZRRANEBRI AL AR,

EXPIRY CONSIDERATIONS HHIME &

DWs / CBBCs /IWs have an expiry date after which the issue may become worthless. Investors should be aware of the expiry
time horizon and choose a product with an appropriate lifespan for their trading strategy.

LTHMERR / 4 Re58 / ANERAIHHE, JENERN—XNME. REZEBEREMNIDRE, HRMEERER
B XERRE L & B 5 KBS .

EXTRAORDINARY PRICE MOVEMENTS #55K{B5#5E)

The price of a DW / CBBC /IW may not match its theoretical price due to outside influences such as market supply and
demand factors. As a result, actual traded price can be higher or lower than the theoretical price.

PTEMERE / 4 ReE / ANENERIERAMKREAR WWHHHEK) MENREERE RUEEREAZETUSRIFTIN
REERE.

FOREIGN EXCHANGE RISK %IBE J& B
Investors trading DWs / CBBCs /IWs with underlying assets not denominated in Hong Kong dollars are also exposed to
exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the DW / CBBC
/IWs price.

EREEMBELTEMR / £RE/ AWENEREEYIIFDERAEN, EERHIERR. E¥ERRENKET
HEMEENEBEERAETE, ETHELTEERE / FRE / ANENER.

LIQUIDITY RISK ;B E & f&

The stock Exchange of Hong Kong Limited requires all DW / CBBC /IW issuers to appoint a liquidity provider for each
individual issue. The role of liquidity providers is to provide two way quotes to facilitate trading of their products. In the
event that a liquidity provider defaults or ceases to fulfill its role, investors may not be able to buy or sell the product until
a new liquidity provider has been assigned.
EEMAEXDMERASREMBLTEERE / 488E / ANERTHEAS—EEHERZEE—BRBERME. BB
ERHEEFNHECAERRENEAENFEEE. FARBEREZELAEIFLETEE AHAMNKRERIM AL
ETEE EEAFNABRERMEZAEHRL.

TIME DECAY RISK (ONLY APPLICABLE FOR TRADING DERIVATIVE WARRANTS) B5fEiE5EE (REANRBEELTEE

E))

All things being equal, the value of a DW will decay over time as it approaches its expiry date. DWs should therefore not be
viewed as long term investments.
BREEMIERAAE, TEESREEREA, BEEZRR EHFR\ARRRE.

VOLATILITY RISK (ONLY APPLICABLE FOR TRADING DERIVATIVE WARRANTS) SKigER: (RBARBELTEH#ESE)
Prices of DWs can increase or decrease in line with the implied volatility of underlying asset price. Investors should be aware
of the underlying asset volatility.

LTHERENER RS EERNSIRIREMAR, REFERIRHEMEENRE.

MANDATORY CALL RISK (ONLY APPLICABLE FOR TRADING CALLABLE BULL/BEAR CONTRACTS)

samllE EpE (REBAREES RELTEESE)

Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease trading
when the underlying asset value equals the mandatory call price/level as stated in the listing documents. Investors will only
be entitled to the residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing
documents. Investors should also note that the residual value can be zero.

REEZEES RS ARRFRETMUAIE [BUE] SCaRIKREIMN4FE., &4 RENERE EEFRE L X 4R A58 E
WEE /K, FREBIFLESE. B, REZRGEROEFLEEENSRERERBTHR LT XEHMRSEL K
HRERERE (IR FREETUEE).

FUNDING COSTS (ONLY APPLICABLE FOR TRADING CALLABLE BULL/BEAR CONTRACTS)

ME AR E AR EE 4 RESTEER)

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC moves towards
expiry. The longer the duration of the CBBC, the higher the total funding costs. In the event that a CBBC is called, investors
will lose the funding costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the
listing documents.
FREEMNEBTECDOERERA. MmENASEF EEERAMAEMBIRS. FREENFHAR AEliRs. &
—RA BRI E, REFNBAFRERZEEEIIPNRESAN. MERANGERERNBRFREN EHXMH.
PRICING STRUCTURE (ONLY APPLICABLE FOR TRADING INLINE WARRANTS)

EEFEE (REAREERNGE)
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6.13

6.14

The pricing structure of the IWs requires investors to assess accurately the value of the IWs in relation to the expected
probability of the valuation of underlying asset falling within the range between the upper strike price and the lower strike
price (both inclusive). It may be difficult for investors to properly value and/or to use as a hedging tool.
ANENEELERTEREERHMEEGERR LRERTRE (MEHEHBEN) ZHNERBSENOTERTEM
EHTEANENEE. REETHENEEMNTEHEER / I BIEHHIA,

MAXIMUM POTENTIAL PAYOFF IS CAPPED (ONLY APPLICABLE FOR TRADING INLINE WARRANTS)
BE&SEEDER (REAREETWNE)

If the valuation of underlying asset falls within or at the price range between the lower strike price and the upper strike price
(both inclusive), investors will only receive a maximum payoff of HK$1 per IWs at expiry. Therefore, the potential payoff is
capped.

EH M EELEER TRER LRE (MEHSREERN) <BNEREEN, REERSEINNESENANENR
Sk 1 BT, Fit, RNENEEDREHRE LR,

CANCELLATION OF TRADE ABOVE HK$1 (ONLY APPLICABLE FOR TRADING INLINE WARRANTS)

B8 1 BTN SHEBUE(REAREERNE)

Due to the pre-determined fixed maximum payment at expiry of HK$1, an IWs should not be traded above HK$1. Any
trades executed at the price above HK$1 shall not be recognized and will be cancelled by the Exchange.
HRANENER LRAEESE (5:F 1#8x), ALANENZHERFAESHREIFRLER 1 &, A, EHI5K 1
EBITNRNEZSHEHIUE, BERERZMRR.

RISK OF TRADING EXCHANGE TRADED FUNDS (ETFs) BEEX ZESE S HERR

7.1

72

73

7.4

7.5

7.6

MARKET RISK T35 E B
ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks,
bonds, or commaodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the
discretion to take defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility
associated with the underlying index/assets.
RHMBEEESTERBRE L. 7% / BEXSEEMAR (MKE. EFIFR) NRR. XHMEEESKET
AAEXRKZEZER, EREMARAERTHRERRFRE. REEVAZFRAREBIEY / EENKEMRZE
KEVE.
TRACKING ERRORS B}z
Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can
arise due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the
underlying index/assets, and the ETF manager’s replication strategy. (The common replication strategies include full
replication/representative sampling and synthetic replication which are discussed in more detail below.)
EEEXZPEEESNRIFIUAMEYR / EENRRKE, RETURBXZMEEESNTHERAMER. 16
EE / BENEES. XPpMEEESKENEURBREERNER. (FRAOBNKREETSER / BERKREERANK
Fere #RTX. )
TRADING AT DISCOUNT OR PREMIUM U TiEE08ER 5
An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply
and demand factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This
phenomenon may also be observed for ETFs tracking specific markets or sectors that are subject to direct investment
restrictions.
XHMEEESHNERTRESNRIMRAEEFE EPIEZMREARNEE, EmHKBEEEBFRECAEHEL
HZ R, SEMEM—CHEFRERRNTE/ TENXSABEEESTATREFUIER.
FOREIGN EXCHANGE RISK %EE J& B
Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.
Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.
EREEMBEELEMERNEMEETEDERAEN, ENERINERK. EBRBREAKETHEMEEZNE
BEEREELE BETTEEEMERNER.
LIQUIDITY RISK @B E s
Securities Market Makers (“SMMs") are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although
most ETFs are supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event
that the SMMs default or cease to fulfill their role, investors may not be able to buy or sell the product.
ESHRERERMUABE. HEEEXSMEEESNXSM2HEE. BEXFFEEEESZH —ERNLMNESI
X, BEERESHERAENFLBETRE RESIMARETEER.
COUNTERPARTY RISK INVOLVED IN ETFS WITH DIFFERENT REPLICATION STRATEGIES
X EERESNTEEERET X EFEbE
(a) Full replication and representative sampling strategies ST KiZERRERAREE
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings
as its benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant
constituent stocks/assets. For ETFs that invest directly in the underlying assets rather than through synthetic
instruments issued by third parties, counterparty risk tends to be less of concern.
RATEEURRNXFMEERES BESREENHERLLERERMANRNK / EE. KIUVBERRMERA
KESHY, AIRBEREPEN MAZEE) RN/ EE. BERREBMEENAEE=EMETENIE
HTENZXZMEERES, HXSHFERBEARAKEE,
(b) Synthetic replication strategies 4z &8 LR IE
ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a
benchmark. Currently, synthetic replication ETFs can be further categorized into two forms:
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RAGEEURBNZSEERES, TRERREPINEMITETREXEREENRIR. RHF, KRGS ERKR
MZGEERES TN AWIE:
(i) Swap-based ETFs [Ai5 83 & 404 55,
® Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing
the underlying assets.
#AEI3R1FHEA(total return swaps)ERX HATEEE LB UEHESEENRATMARAEEHBEMEE.
® Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers
default or fail to honour their contractual commitments.
PUsHIEABRNR ZMEBERSF AR REENZ BN 2H TER. HiEHXSBAEL I EETH
BREE BSYBERIELR
(i) Derivative embedded ETFs IA£74 T E#
® ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the
relevant benchmark. The derivative instruments may be issued by one or multiple issuers.
RHMEEESKEGTMARMSTETR, FEEREMEENEENS. AMTETRTA—ERZE
BITRETT.
® Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer
losses if such issuers default or fail to honour their contractual commitments.
MUTETEABRNRSMEERST AR RERTHNZSHFTER. HRTRAXENIEBRITHELKRE,
ESHBERIBR.

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when
the right against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting
in significant loss to the ETF.

RXHPhEE
MRSz

ESREREHRIFS, hRAERHERRHREBTEE. It PRIEMROEF —B6E HIFESNTETRERE

B, CXPMEEESRABE.

8 RENMINBI RISK DISCLOSURE STATEMENT A R¥ E i BB R

8.1

The value of the renminbi (“RMB") fluctuates against other currencies and will be affected by, amongst other things, control
measures taken by the government of the People’s Republic of China (“PRC"). (For example, the PRC government regulates
conversion between the RMB and foreign currencies both in Hong Kong and Mainland China). As a result, the return on
RMB products, including deposits, stocks, and other investment products may be adversely affected if said products are
converted to another currency. Furthermore, the RMB is not freely convertible at present, and conversion of the RMB through
banks in Hong Kong is subject to certain restrictions. In particular, conversion of the RMB by an individual customer is subject
to a daily limit. If a customer intends to convert an amount in RMB from/to another currency that exceeds this daily limit,
the customer should allow for a sufficient period of time for this conversion to be successfully processed.
ARBIAMERNEEARRD, THZEBEEPEARIME( [FE] ) BUFNEGERGIOHBEBFRERSE
BARHPBENBHARBEEMEGE)ZE, A, MIFAREER BREFR FHXAMREERRBRNS—BEE &
T REERZE M EIRIER AR E, IS, ARBBEFATERRE MEEENROTRTRARBAIETRG, LHEZ
BAZEFRBARBERAGH LR NEFHGEBASH LRNARKSERIRAS —BEBHA S BERERIBRHAR
¥, BiHTEHREFE IR,

Customers who intend to trade RMB securities should note that the prices of RMB securities fluctuate, sometimes
dramatically, as with any other securities. RMB securities prices may move up or down, and may become valueless. It is as
likely that losses may be incurred rather than profit made as a result of buying and selling securities. Before making any
investment decision, customers should consider carefully and seek professional advice where necessary.
EFMBETARBRSFR S, BIBRAREESEAMBS K BRIEEY REFRER. ARBESNERIR
AURLANTEHR BEESNZEEE RULEEZSFIGVRREL, mMiEEHN. EREELEERERERN, B/IV0E
B, YREFENAAEEREZER.

Note: The terms renminbi (“RMB”) and Chinese yuan (“CNY") are interchangeable. Both refer to the currency of the People’s
Republic of China.

9 RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES

RERTFE AT =TT RS E R

101

9.2

9.3

I/We am/are aware that if I/we provide my/our dealer or securities margin financier with an authority to hold mail or to
direct mail to third parties, I/we have been advised that it is important for me/us to promptly collect in person all contract
notes and statements of my/our account and review them in detail to ensure that any anomalies or mistakes can be detected
in a timely fashion.

AN/ BEFMBBRIMAAN / EFROAAN / EFNXHHHESFRESHEARMEE A OKREEGEBAERT
=7, AN/ EEEHIEARERSEBBERRAN / SERFOBZERREE, WHNMNGFMERE MUERRTR
FHERE R = R #EER.

I/We understand that the signing of this risk disclosure statement is mandatory under the Rules of the Exchange. |/We
understand that you will not be able to effect my/our instructions to deal in securities on the Market if this statement is not
signed and acknowledged by me/us.

AN/ EFHERBUERKEZHERXZMARNELRE AN/ EFAARN / EEREEZSRERLEZRE
BTEHEATMURTAAN / BEERTIEEENES.

This risk disclosure statement has been fully explained to me/us by the name of the registered person given below and I/we
fully understand the contents hereof. |/We understand that you are required under the Rules of the Exchange to ensure
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that I/we am/are provided with a copy of this risk disclosure statement signed and dated by me/us and contains the
declaration by the name of the registered person given below.

HEBEHEZEAECHTIIZBZAMALEAN / EELHBRBERE AN/ EFTFREENE. AN/ ZEHAR
BXHMRA BATRAARN/ BFRHEEOBAN / EFEBRELHY YHAEATIESZIRALHERNE
PR EBAEZ AL,

10 RISK OF TRADING BONDS B = {&% 1Y/

101

10.2

10.3

104

10.5

10.6

Issuer default risk: There is a risk that the issuer may fail to pay customers the interest or principal as scheduled
BITARERR: STRARENHEEFEMSH SRR HERR.
Interest Rate Risk: When the interest rate rises, the price of a fixed rate bond will normally drop. If customers want to sell
their bond before it matures, they may get less than their purchase price.
FIREBE: FIREFE, EEEFNERBEETR. MREFTEAIPAZILERES, MENSEITRSNRRE
NE.
Foreign Exchange Risk: Customers trading bond denominated in a foreign currency face an exchange rate risk. Any fall in
the foreign currency will reduce the amount investors receive when they convert a payment of interest or principal back into
the local currency.
BERERE: RESMWIMEEE BFNERIERKENER. BNERER, BRFUTRENFSHASERERALY
BEegR.
Liquidity risk: Customers may need to sell the bonds before maturity when they have an urgent cash flow need or use the
capital for other investments. However, customers may not achieve this if the liquidity of the secondary bond market is low.
mBEE: WREFEEFIPNFTERSAEITERESEBERLMRE, THERABESF-FHHRBRE Mk
BERINEEEIR.
Reinvestment risk: If customers hold a callable bond, when the interest rate goes down, the issuer may redeem the bond
before maturity. If this happens customers have to reinvest the proceeds, the yields on other bonds in the market will
generally be less favorable.
BiREE: RONEFFANRYEBRES, EFXTHE, BREHENSEIIPRIMREREBELES. EIERLT, WK
EFRFRENASBREBSNG, mHLEMESNESRXE—RESAREREERFTEEER.
Equity risk: If the bond is convertible or exchangeable, customers also face equity risk associated with stocks. A fall in the
stock price will usually make the bond price fall.

R MEEFFHAMNS RN TERES FRERERIAHERMTRNBRERR. BERNERTE, &
HFHERITRE S TR,
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CLIENT DATA PRIVACY POLICY

EF ERFARBUR

For the purpose of achieving the best service possible to the clients, the Company shall by using clients’ information provide its client
with convenient access to the right products and services. Having recognised of clients’ high expectations regarding the use of client’s
information, the Company takes safeguarding of client’s information as a serious matter and sets forth the following principles to affirm
its long-standing commitment to confidentiality towards its clients:

AREREIHEFRHEFKEZRBEN, HP—ERCHEFARFNER, AFFRUKRTENEE, BESENE MRS,
PRZEFERABAERNERERRT HREFZFERDNANS —ERERENFIE, Fit, 2SR T UTFRl, REXHE

HEFNERMRE:
1. From time to time, it shall be necessary for Client to supply the company with data (including “personal data” as defined in the

Personal Data (Privacy) Ordinance (Cap.486 of the Laws of Hong Kong) as amended from time to time) in connection with the
establishment or continuation of accounts or the provision of services by the company and generally Client’s relationship with the
company in Hong Kong. This may include but will not be limited to information obtained in relation to Client’s identity (name,
date of birth, passport/identity card number, address(es), marital status, education level and employment information), as well as
information collected for the purposes of ascertaining Client’s financial profile, risk appetite, income (including sources of income)
and net worth. Failure to supply, or to allow the company to use or disclose, such data may result in the company being unable
to provide, or continue to provide any of the above facilities or services to or for Client in Hong Kong or elsewhere.
BIRIRE < PSR, HEARL SR RBIUAL— %ﬁﬁ#é%@ﬁﬂ$ﬁjz%% @Fﬁ%%?ﬁﬁ$“TﬁMA
B (BEARETTH (EANER (FABR) 1&61) THEEHIE 486 F) MreRz@ALH), BE BB PR A P BN A B
BEF S (@&, BEBH. EE/%ﬁ%%%\ﬂﬂxﬁm%ﬁ\ﬂﬁmiﬂﬁﬁﬁu)ﬁ%%%ﬁ,u&%ﬁi@ﬁm%
B, EbRfmir. WA (BREBAKER) MFEEMRENES. MREZRHIBTHFALSEARNEREZFER, T
%ﬁx&a%%ﬁ%%ﬁﬁ@%ﬁﬁﬁﬁgﬁEﬁﬁ%@%1Eﬂ B ARTS
From time to time, clients who are individuals needs to provide the Company with their personal data (the "Data") for the purposes
of the Personal Data (Privacy) Ordinance (Cap. 486 of the laws of Hong Kong). The purposes for which the Data (and other
information) relating to clients may be used are as follows:
ERIEAURE BARBENEFATERAASRBEAER ([ER]), DMEBEAER (FABR) &6 (EHEEHG) 5 486 &)

Tz%ﬁoﬁ%EﬁMfﬂ(&Hﬁfﬂ) TR AR T A&

Providing the daily operation of the services and facilities to clients;

mEFRHEZRBERIEZHEEE

[ Conducting credit checks;
ETERED,
° Assisting other institutions to conduct credit checks;

B EMEEETEERE

[ Ensuring clients’ ongoing credlt worthiness;
HREFNERERRY,
[ Designing financial services or related products for clients’ use;
REMEBRFEA SR RBSERES,
° Marketing financial services or related products to clients;
[% F#ES AR X ABHE R
[ Determining the amount of indebtedness owed to or by clients;
ETHRAEFHAEFERZEH SR,
[ Conducting, seeking or obtaining credit checks, matching procedures, data verification, due diligence and risk
management;
iT. BRIAMBEHATE. ZHEF. ERER. ERFEUREKREE,
[ Maintaining Client’s or any surety’s credit history for present and future reference;
RPN ERTHRIEARESIHRSEZH,
[ Meeting the requirements to make disclosure under the requirements of the applicable laws or regulations; and

REERERESROIRE, FEELEEZER &
[ Any purposes relating to any of the foregoing.

BEETRTR AR B Z T %
The Data (and other information) held by the Company relating to its clients will be kept confidential but the Company may
disclose, and it is a condition of the Company providing services, products and information to its clients that each client consents
to the disclosure of all Data (and other information) by the Company to:
AREFEZEFAMNER (RAEMER) KEWRE, ERAAS TN TALKEREER (REMER), MEFBRAE
ATETRIFEFAEER (REMER) FRRALSAEFRERSE. ERRERZFMG:

o Any officer, employee, agent, contractor or third party who provides administrative, credit information, debt collection,
telecommunications, computer, payment or other services to the Company in connection with the operation of their
business;
FHEEAASREXARADTH. FEER. BEFEF. BM. B, AFIEMCBRFEXBEEZSABE. BE.
RIE, REFHE=FE,

. Any financial institution with which the client has or proposes to have dealings;
EFEASREZETR D A SREE,

[ Regulatory authorities and other relevant government bodies and law enforcement officials in accordance with applicable
laws;

BEEEREHMBMBFEERARBEREEZHERE,
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[ Any person in accordance with the Laws or Regulatory Rules including through or pursuant to any rules, judgment, decision
or ruling of the courts, arbitral tribunals, Financial Dispute Resolution Centre Limited, governmental, regulatory or other
bodies or institutions;
FEEFSEFMEERNEAAL (BFEBEER. MHE. SRULABTOERASVEMHIR, REIFR) .
BT, BESHEMERSSHE

[ Any other person under a duty of confidentiality to the Company including a company which has undertaken to keep such
information confidential.

REAAEEEAARIRBZEMAL BREAATUNFKERFUEERERZ /AT,
4. The Company may, in accordance with the Personal Data (Privacy) Ordinance and any other applicable laws:
¢“TTW%@A§ﬂ(ﬁ%)%%&ﬁﬁﬁ%%@L”uTﬁﬁ'
Match, compare or exchange any Data or other information provided by, or in respect of, a client with the Data (or other
information) held by the Company or any other person for the purpose of:
HEFRHIEHEF ZEFERREMER, HARIFEFHMALFHEZER (FHMER) ETEH. LR
T, MEMT AR
[ Credit checking;

FEEE
[ Data (and other information) verification;
B (RHMER) ZH,
[ Otherwise producing or verifying the Data (and other information) which may be used for the purpose of taking adverse

action against the client or any other person at any time;
5, RESZEHER (EMER), ZFERTEARETARERRER SR ETHMALAFIATE,
[ Transfer such Data (and other mformauon) to any place outside Hong Kong (whether for the processing, holding or use
of such Data (and other information) outside Hong Kong)
L EFER (FHMER) BEEFEMIMEEHT (FRESEBDUMEE. FAESEALEFER (FHMEER).
5. Under and in accordance with the terms of the Personal Data (Prlvacy) Ordinance each client has a right to:
ﬁf&%ﬁ@kfﬂ(%F)ﬁﬁzﬁ% BURFIYEE:
check whether the Company holds the Data about the client and the right of access to such Data;
BEAREZEBREEHNEFZER, kEtFHEALEER
[ require the Company to correct any Data relating to the client which is inaccurate; and
BERANDENEMEF AETHERERL &
[ ascertain the Company's policies and practices in relation to the Data and to be informed of the kind of personal data
relating to the client held by the Company.
HEANTHRER ZBIREME, WREBMALIFERERER ZEANERELH.
6. In dealing with the Data (and other information), the Company will;-
ﬁﬁﬁ SRR EMER]), K3
Share information regarding its clients among any officer, employee of the Company only in accordance with its strict
internal security standards and confidentiality policies and with the applicable laws;

AN ZEHEFZEREANS, AREERIEZNBRERE. REBREEREE,

[ Hold its officers and employees fully accountable for adhering to the aforesaid standards, policies and laws;
BARANTEETEETFREFRE, BIRKERE.
[ Not share information about its clients with other companies except for the purposes of conducting its business,

compliance with the applicable laws, protection against fraud or making available special offers of products and services
for the interest to its clients; and

BoTETER. BFERAERE. REEZIIGIELARRATRTEREFNEZERERFEES KATFE
REREFNERDETHMAS.

[ Establish high standards for protecting information regarding its clients from unauthorised alteration or destruction.
ISR, WREFFHNER S I REREZ EUEHKE.
7. In accordance with the terms of the Personal Data (Privacy) Ordinance, the Company has the right to charge a reasonable fee for

the processing of any Data access request.
IFEANER (FAFR) 1456 ZFR, AASARMEETTENZREBZHERNEGEER,

8. At the Company, information regarding our clients is used solely in the legitimate conduct of our business, to deliver superior
service and to design products and special offers that demonstrate our understanding of our clients and their needs.
HARANE, FREFZERNREHARETASEBNEGEME, DRBEELERYE, RETESRIAESR, EMEREMBA
BEFRHETE.

9. As we move forward in developing new products and services in an era of vast technological change, we will continue to maintain
our dedication to assuring that clients’ information is properly used and appropriately safeguarded.

BERMSERNRFRE-—SPERNERTRS, RAISBESIRATFNENGRIEEARIIBERE.

Requests for access to data or correction of data or for information regarding policies and practices and kinds of date held should be addressed to:
EEMRERSIBREER, FRMERERBUR KBS RS ENEREENER, BE T ALTRE:

Winner International Securities Limited 53R BIps5 45 BR/A T

Room 1809-1811, 18/F, Great Eagle Centre,, 23 Harbour Road, Wan Chai, Hong Kong

EHE ﬁ% 38 23 SR EE Tl 18 42 1809-1811 =
Phone & &%: (852) 2853-8000  Facsimile {8E: (852) 2815-5652
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